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Indicative Financing Plan

The CEB loan will co-finance up to 66% of the
Project Total Cost.

Sources (EUR Uses (EUR million)
million) %
%
CEB 32 66 | Student 32 66
housing
SR?] S| & infrastructure T ||
cas! (including,
SRBin [12.48 but not
kind limited to:
(land and land, design,
utility works,
connecti supervision,
on for utility
both connections,
dormitori permits, etc),
es, equipment/fu
works- miture, and
phase 1 PIU costs
in
Student
dormitory
Nis)
Total 48.41 | 100 48.41 | 100
Schedule of Works 2021-2026

Closing Date

31 December 2026

Eligibility criteria

Construction and/or rehabilitation of early childhood
education facilities, primary and secondary schools,
technical colleges, vocational training centres,
establishments of higher education or specialised
learning and/or research and development centres.
Eligible investments may include sports and socio-
cultural centres/equipment as well as residence
facilities pertaining to such establishments, learning
materials, furniture and equipment.

Eligible Costs

1. Eligible costs may include:

i. The cost of surveys or studies (technical, economic
or commercial, engineering) as well as the cost of
technical supervision of the project. These costs
should not exceed 5% of the total cost of the project,
unless justified;

ii. The cost of acquiring land directly linked to a
project, at its purchase price, unless it has been
donated or granted;
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iii. Preparation of the land;

iv. Construction/renovation/modernization or
purchase of buildings directly linked to a project;

v. The installation of basic infrastructure such as
sewerage, water supply, electricity and
telecommunications networks, waste disposal and
waste water treatment, roads, etc.;

vi. The purchase of materials, equipment and
machinery, as well as the related costs linked to the
training of staff.

2. Contingencies for unanticipated costs (technical
and/or price increases) can be financed by CEB.
These represent financial coverage in respect of
possible changes in the quantity of work required, or
of unit prices, in the type and quantity of equipment
to be purchased or in the method of carrying out the
project. Depending on the sector of activity and the
various components of the project, these
contingencies may represent up to 10% of the
Project Total Cost.

3. Costs related to professional/vocational training
and public awareness-raising campaigns may be
eligible for CEB financing taking into account their
objectives within the framework of the projects.

4. CEB loans cannot cover staff costs
(wages/salaries and other related benefits such as
pension payments), financial charges and non-cash
elements such as depreciation. Such costs may
however be considered eligible when they relate to
project management and technical assistance
services required for whole period of project
preparation and implementation.

5. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest
in the capital of an enterprise, etc.) cannot be
included in the estimated costs of the project and
cannot be financed by the CEB.

6. The proceeds of the Loan cannot be used for the
financing of taxes (including VAT), customs and
other duties.

Specific Conditions

An adequately capacitated PIU shall remain in place
to the satisfaction of the CEB for the duration of the
Project implementation.

. | Social impact

Potential social impact of the planned investments is
high as it will have substantial positive effects on
opening educational opportunities for students, and
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in particular to those coming from Serbia's less
developed regions and low-income families. It will
contribute to the development of other social
programmes set by the Government and reduction of
the elite character of higher education by providing
access to higher education to economically
disadvantaged students.

The Project will also contribute to the implementation
of the national Education Strategy 2020 which
envisages an increase of number and quality of
student accommodation facilities and will support
academic and social integration of students and
future employment/career aspirations of the targeted

group.

Design and construction of the dormitories will follow
the appropriate standards for disabled persons and
sufficient number of rooms for vulnerable,
disadvantaged and/or disabled groups; this is
regulated by local legislation.
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APPENDIX 2

Form of Legal Opinion

Council of Europe Development Bank
55, avenue Kléber
75116 Paris (France)

Attn: Projects Department
Cc: Office of the General Counsel

[INSERT DATE]

Re:  Framework Loan Agreement between the Council of Europe
Development Bank and the Republic of Serbia (Reference LD 2070

(2020))

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the
provisions of Article 4.5(a)(i) of the Framework Loan Agreement LD 2070 (2020)
between Council of Europe Development Bank and Republic of Serbia, for an
amount of 32,000,000 EUR, signed on and effective as of (hereinafter
referred to as the “Loan Agreement”). All the terms that are used here, if not
otherwise defined, have the same meaning as in the Loan Agreement.

| have reviewed the original Loan Agreement and the provisions of the Constitution of
the Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006), as
well as legal documents and other regulations, and | have undertaken other activities
that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(@) Pursuant to the provision of Article 123, Item 1 of the Constitution of the
Republic of Serbia, it is provided that the Government shall establish and pursue the
policy, and pursuant to the provision of Article 2, Paragraph 1 and Article 43,
Paragraph 3 of the Law on Government ("Official Gazette of the Republic of Serbia”
No. 55/05, 71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court,
72/12, 7/14 — Constitutional Court, 44/14 and 30/18-other law) it is provided that the
Government shall establish and pursue the policy of the Republic of Serbia, and
when it does not pass other acts, the Government adopts conclusions. In line with

the referred provisions, the Government at its session held on adopted the
Conclusion No: , whereby it adopted the Draft Loan Agreement and
authorized , to sign the Loan Agreement on behalf of the

Government as the representative of the Republic of Serbia;

(b) Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the
Constitution of the Republic of Serbia, it is provided that the National Assembly
of the Republic of Serbia ratifies the international treaties when their ratification
is provided by law, and subject to the provision under Article 2, Paragraph 1 of the
Law on Conclusion and Execution of International Treaties ("Official Gazette of the
Republic of Serbia” No. 32/13) which provides that an international treaty shall be a
treaty which the Republic of Serbia concludes in written form with one or more
countries or one or more international organizations, which is governed by
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international law. Pursuant to the provision of Article 5, Paragraph 2 of the Law on
Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05, 107/09, 78/11,
68/15, 95/18, 91/19 and 149/20) it is provided that the National Assembly of the
Republic of Serbia decides on borrowing of the Republic by taking long-term loans,
borrowing for investment and program projects financing by taking long-term loans,
issuing guarantees, and on direct taking over of the liabilities as a debtor under
issued guarantee. In line with the stated provisions, the National Assembly of the
Republic of Serbia rendered the Law on Ratification of Framework Loan Agreement
LD 2070 (2020) between Council of Europe Development Bank and Republic of
Serbia, Student housing Project Loan ("Official Gazette of the Republic of Serbia —
International Treaties”, No. );

(c)  There are no other provisions according to which it would be necessary to
submit, record or register the Loan Agreement with any court or state authority
or organization in order to secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 14 of the Loan Agreement, is
legally valid and binding on the Borrower under the laws of the Republic of
Serbia;

(e) Pursuant to Article 15 of the Loan Agreement, the arbitration provisions
set forth in Chapter 4 of the CEB Loan Regulations shall apply for any claim or
dispute between the Republic of Serbia and the Council of Europe Development
Bank arising from the Loan Agreement, and any decision of the arbitration
tribunal pertaining to the Loan Agreement can be executed in the Republic of
Serbia without re-examination or re-litigation of the matters thereby adjudicated.
In line with the aforementioned the waiver of immunity pursuant to Article 15 of
the Loan Agreement is legally valid and binding;

f) No taxes, customs duties, fees or other impositions, including without
limitation taxes, fees or other levies for registration or transfers that are
applicable in the Republic of Serbia, or any other unit of territorial autonomy or
local government, shall be payable in connection with the conclusion or
execution of the Loan Agreement, or in connection with the payments that the
Republic of Serbia is to make to the Council of Europe Development Bank under
the Loan Agreement;

(9) No exchange control restrictions are in place or consents are required in
order to permit the receipt of all amounts to be disbursed under the Loan
Agreement and to permit the repayment of the Loan and the payment of interest
and all other amounts due under this Loan Agreement;

(h)  The execution of the Loan Agreement did not, and its performance will not
violate any norms of the Republic of Serbia or cause any material breach of any
agreement or undertaking to which the Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that
are stipulated by the Constitution, laws and other acts of the Republic of Serbia
which could be applied to the Loan Agreement are met, that the provisions of
the Loan Agreement are in full force and effect and that the Loan Agreement is
legally valid, binding and enforceable in the Republic of Serbia in accordance
with its terms.

Yours faithfully,
MINISTER
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

LD 2070 — [*] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the
“Agreement”) between the Council of Europe Development Bank (hereinafter, the
“CEB”) and the Republic of Serbia (hereinafter, the “Borrower”), the Borrower
hereby requests the CEB, in accordance with Sub-clause 4.3(a) of the Agreement, to
proceed with the disbursement of a Tranche under the specific terms and conditions

set out below.

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount? [o]

Disbursement Date [o]

Principal Repayment | [e] years [including a grace period of [e] years]
Period

Principal Repayment | [e]

Date(s)

Maturity Date

[e]

Interest Rate

Fixed Maximum [e] per annum

Floating Reference Rate: | [[e]-month
EURIBOR/INSERT ANY
OTHER REFERENCE

RATE] per annum

Spread

Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for

the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

o]

Borrower’s Account

Beneficiary’s
Name

[e]

Beneficiary ’s Name [o]
Bank City [e]
SWIFT | [e]
IBAN [o]
Reference | [o]
Correspondent Name [e]
Bank (if [ City [e]
applicable) SWIFT [o]
IBAN [o]
[ on [4].
For the Borrower
[INSERT NAME(S)/TITLE(S)]

* [in case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal
Repayment Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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DISBURSEMENT NOTICE (TEMPLATE)

LD 2070 - [] Tranche

In response to your Disbursement Request dated [e] with reference to the Framework Loan
Agreement dated [e] (hereinafter, the “Agreement”) between the Council of Europe Development
Bank (hereinafter, the “CEB”) and the Republic of Serbia (hereinafter, the “Borrower”), the CEB
hereby notifies to the Borrower, in accordance with Sub-clause 4.3(b) of the Agreement, the terms
and conditions of the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount®

[o]

Disbursement Date

[¢]

Principal Repayment Period

[e] years [including a grace period of [e] years]

Principal Repayment Date(s)

[o]

Maturity Date

[o]

Interest Rate

Fixed [e] per annum
Floating Reference [[e]-month
Rate: EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum
Spread [] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for
the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

Ul

Borrower’s Account Beneficiary’s [e]
Name
Beneficiary’s Bank | Name []
City [e]
SWIFT [ [e]
IBAN [e]
Reference | [o]
Correspondent Name [e]
Bank (if | City [o]
applicable) SWIFT [e]
IBAN [e]
CEB's account Eeneflmary s Council of Europe Development Bank
ame
Beneficiary’s
SWIFT CEFPFRPP
Beneficiary’s Bank | Name | Deutsche Bank
City Frankfurt (Germany)
SWIFT | DEUTDEFF
IBAN | DE44 5007 0010 0928 7384
00
Paris, on [*]

For the CEB

[INSERT NAME(S)/TITLE(S)]

* [in case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal
Repayment Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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APPENDIX 4

Form of Certificate

[INSERT LETTERHEAD]
To: Council of Europe Development Bank
From: [BORROWER]
Date: [NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE

DISBURSEMENT REQUEST]

Subject:  Framework Loan Agreement between Council of Europe Development
Bank and [BORROWER] dated [e] (the “Agreement”).

Dear Sir or Madam,

Terms defined in the Agreement have the same meaning when used in this
Certificate. For the purposes of Sub-clause 4.5 of the Agreement, we hereby certify
to you as follows:

(@) No Material Adverse Change has occurred, as compared with the situation
at the date of signature of the Agreement;

(b)  No Cross-Default Event has occurred;

(c)  None of the Borrower’s Debt Instruments includes loss-of-rating, financial
ratios or pari passu provisions that are stricter than any equivalent provision of
the Agreement;

(d)  The representations and warranties to be made or repeated by us under
Clause 8 of the Agreement are true in all respects; in particular, no Security has
been granted to a third party in breach of Sub-claus 7.2 of the Agreement; and

() No event or circumstance which could give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the
Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed
loans) of the Loan Regulations has occurred or may reasonably be expected
tolis likely to occur.

For the [BORROWER]
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APPENDIX 5
Progress/Completion Report

PROJECT TITLE: Student housing LD 2070

ANNUAL PROGRESS REPORT

REPORTING PERIOD: dd/mmlyyyy — dd/mmlyyyy

Prepared by (name and signature)
Department
Date,
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Table of Contents
NARRATIVE REPORT

SUMMARY OF THE PROJECT

ACTIVITIES UNDERTAKEN AND RESULTS ACHIEVED

IMPACT PROSPECTS (TO BE PRESENTED IN THE COMPLETION
REPORT)

COMMUNICATION AND VISIBILITY ACTIVITIES

DEVIATIONS FROM THE PLAN AND DIFFICULTIES ENCOUNTERED, IF
ANY, AND MITIGATION MEASURES

TABLE 1 - DETAILED PROJECT IMPLEMENTATION PLAN

TABLE 2 - INDICATORS OF ACHIEVEMENT — (TO BE REPORTED AT
PROJECT COMPLETION AND, WHERE POSSIBLE, AT DESIGN
COMPLETION)

2, FINANCIAL REPORT

TABLE 3: COSTS AND FINANCING SOURCES
TABLE 4: PROCUREMENT PLAN
TABLE 5: LIST OF AWARDED CONTRACTS

1.
1.
1.
1.

ah wivo

No

1. Narrative Report

11  Summary of the Project

Title of the Project

Objective

Framework Loan Agreement (FLA) entry into force

Implementing Agency

Estimated project cost (in EUR) Original: Revised:

Approved CEB loan amount

Maximum CEB financing of total eligible costs (in %)

Other sources of financing

Project completion date, student dormitory in Nis Planned: mm/yy. Revised: mm/yy,
Project completion date, student dormitory in Belgrade | Planned: mm/yy Revised: mm/yy,
CEB loan tranche amount / disbursement date CUR mm/yy

Closing date for CEB loan disbursement

1.2 Activities Undertaken and Results achieved

Please describe briefly the progress of activities, including, but not limited to:

_:TUDENT DORMITORY IN NIS

Activity Progress and results

Design

Procurement related activities
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Construction progress, including % of completion

Photos of works showing the latest progress

Equipment / Furnishing progress

Management of environmental and health and
safety issues (information on any incident,
complaint and corrective action taken)

STUDENT DORMITORY IN BELGRADE (STUDENT TOWN)

Activity Progress and results

Design

Procurement related activities

Construction progress, including % of completion

Photos of works showing the latest progress

Equipment / Furnishing progress

Management of environmental and health and
safety issues (information on any incident,
complaint and corrective action taken)

PIU

Activity Progress and results

Engagement of staff (total number, profiles, names
of experts, start of activities)

1.3 Impact Prospects (to be presented in the completion report)

Provide information and comments as appropriate on the Project’s contribution to achieving the overall objective.

1.4 Communication and ity Activities

Please inform about the communication and visibility activities (public announcements, media/newspaper articles
that mention CEB and/or other partners) including links of any media events and articles.
1.5 Deviations from the Plan and difficulties encountered, if any, and mitigation measures

Provide information on any major constraints/deviations from the plan, especially, but not limited to, problems that
risk delaying the project. Explain the reasons for such deviations and propose corrective measures in the table below.

Proposed Action Plan to solve issues (if any):

Constraint/ Deviations | Corrective Measure Responsible Completion Date
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1.6  Table 1- Detailed project implementation plan

Table 1a - IMPLEMENTATION PLAN, Student dormitory in N

Country: Serbia

Project: LD (2020)
Project title: Student housing Reporting cut-off date:
Activities 2021 2022 2023 % of
(indicative list, subject to revision) ai]azlas] aa|ai]az]as] aa]ailazaa] qal comPletion
Baseline*
1. | Design (development and review)
Actual **
Tender for works, phase 2 Baseline®
5 |(development of tender dossier,
tendering, evaluation and contract Actual
signature)
Baseline
3. |construction, phase 2
Actual
Tender for equipment/furniture Baseline
4. |(development of tender dossier,
tendering, evaluation and contract Actual
signature)
Baseline
5. |Installation of equipment/furniture
Actual
Baseline
6. |Technical control
Actual

*Baseline implementation plan = plan presented in the FLA
**Actual implementation plan = revised plan at the time of reporting
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ble 1B - IMPLEMENTATION PLAN, Student dormitory in Belgrade (Stude!

Country: Serbia

Project: LD (2020)
Project title: Student housing Reporting cut-off date:
Act es 2021 2022 2023 2024 2025 % of
dicative list, subject to revision) a1[o20s] oz a1 z[0s] ae| 1] az[as[ as[a1]02[as] as | o as aa ] CmPletion
Baseline*
1. | Design (development and review)
Actual **
[ Tender for works (development of Baseline*
2. [tender dossier, tendering, evaluati
and contract signature) Actual **
Baseline
3. [construction
Actual
|Tender for equipment/furniture Baseline
a. (development of tender dossier,
tendering, evaluation and contract pcwal
signature)
Gaselne
5. Installation of equipment/furniture
Actual
Baseline
6. [Technical control
Actual

“Baseline implementation plan = plan presented in the FA
**Actual implementation plan = revised plan at the time of reporting
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1.7 Table 2 — Indicators of achievement — (to be reported at project completion and,

where possible, at design completion)

TABLE 2 - INDICATIVE OUTPUT INDICATORS

Feporfingcut-off date:

Student dormitoryin Nis

Student dormitoryin Belgrade

Indicators Units = ——
. chieved a B chieveda
st completion kit completion
| Murber of studentsaccamodabed number
Iﬁllil %
[Peroeritage of stadents accosodate d by gender
fose -
[Construdian gross area ~
| Qost perm2 ar
[Project duration manths
[Total number of dormitory monrs number
|One bedmors units {with individual or shared bathroors-tobe | number
| peciiied m2perroom
[Two bedroom units {with Individual or shared bathrooms-tobe |  number
| peciied m2permon
[Three bedroom units(with Indvidual or shared bathroomes - bo number
[be specified) m2perroom
umber
[ Roors adapbed Formcbillly Irpaire d students a2per,
[Redudionsin greenhouse gases emissionsor consumption, IF  [%, tCO2eq ar |
| avallable B e
Enerey certtfcate level tapebed Level
[LX.X:]

other ftobe agreed)
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2.

Financial Report

TABLE 3 - PROCUREMENT PLAN FOR YEAR XXXX (net of VAT)
Country: Serbia
Project: LD (2020)
Project title: ~Student housing Reporting cut-off date:
1. Civil Works
1 2 3 4 5 6 7 8 9 10 1" 12 13
Domestic ) Expected |Expected| Expected
R by the E ted
refino, | Contract  [Estimated CostlEstimated cost] | Numberof | Procurement | Preference  [F<'S¥ €| Date of | Date of [ PR | Date of
"N | peseription | currency EURO v Lots Method e Bid o Contract
(ves/no) Launching | Opening Signature
%
2. Goods
1 2 3 4 5 6 7 8 9 10 1 | 12 13
Domestic
) Expected [Expected| Expected
Re by the [3 ted
Ref. N Contract  [Estimated CostlEstimated Cost| || Numberof | Procurement | Preference ’"':‘:ﬂk" ©| ateof [ pateof | PR | Date of
€t NO- | pescription | currency EURO @ v Lots Method (yes/no) Bid Bid e Contract
(PRIOR/POST) N Evaluation | -
% Launching | Oper Signature
3. Services
1 2 3 4 5 6 7 8 9 10 1" 12 13
Domestic Expected |Expected| Expected
Review by th Expected
Ref. N, | Pescrption of[Estimated Costlestimated Cost| [ | Numberof Preference "':“:“ky '®| Date of | Date of D;::‘f; | pateof
Assignment | Currency EURO Lots wes/no) | orionsposn| B9 Bid | o uation| ST
% Launching | Opening Signature
6: 1 coturmn 5 pleasespcify the financingsources expeced t be used .. CE8,other 1, State Budge, e
. e coumn  “Domestc prefrence" must b il ony i the case o 18 Procurement Metho.Inthe caseof therProcurement Methods,lecs nsert "N/A".
5 T colurmn o “eview by theBankwit b tedin by e,
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TABLE 4 - LIST OF AWARDED CONTRACTS (VAT excluded)

(country: Serbia
[Project: LD (2020)
[Project title: Student Housing

Reporting cut-off date:
Contrat Descrption Contract amount ey [ Pt otimpemeriion | oot | ane
9 e e e s (works/ | Moditcation
contracts | Do Jamount pid|  inEUR | (ceBloan,
eauipment) | (comments)
Ret v | contraet infsD Bl o)
Tl Name Count ingsD Enddate
number 2 w signature/
Start date
[ Student dormotory

subtotal 1.
[2- student dormotory in Belgrade.
Subtotal2.
3P0
Subtotal 3.
Torall

I"lCountervalue in EUR at the middle exchange rate of the National bank at the date of contract signature.

" Acronyms to be used: W for Works, G for Goods and s for services.

I¥ countervalue in EUR at the middle exchange rate of the National bank at the date of invoice payment.
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TABLE 5: PROJECT COSTS and FINANCING SOURCE
[County: Secbia

Reperting cutoftdate:

o [maed o frsep— [———— P
L e ncured (ot
conacret, | Wsdoewthe | US| orrenion . e [ ctwman | Comments
P | T S I T | e
[r— || TS ) e o
o © @ | @ | om0
. Sudent dormitoryn i
———— caopo] _Govrnmen]
esen P T
— P T
Ry sasoge]_ Gormen
T ssanoor] e en o]
— s _Gorenmen
—— oo i
echnn oot gt a5 Govrnmen]
subtoto 1. 209975
o Sudent dormitory nsetgrade sudens twn)
——— so0ongeq] _Gomnmen]
Jossen compation o o o]
S—— P T
fesen o T
fuess sas0np00] G en /o]
T — ssopon] _Governmen]
—— e
Jasomeny e sasnged]__cevion]
subtota 38065250
T
bt cons o] _ceoon]
lopcang s P
suors seanaso
Tom woaans]
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ot nanced
Government|_ss s 2]
souRCES 0F uNDING <8 o
o] 200000 oo
)
o e oo ]
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APPENDIX 1
Project Description

LD 2070 (2020)
Borrower Republic of Serbia
Loan Type Project Loan

Loan Amount

EUR 32 000 000

Approval by the
CEB’s Administrative
Council

13 November 2020

Line(s) of action

Sustainable and inclusive growth

Planned Works/Indicative
Sub-projects

Sub-project 1, Student Dormitory in Nis. The
scope of this sub-project includes completion of the
construction and supply of equipment for a dormitory
building with approximate gross area of about 12 000
m2. Main investments relate to interior works and
installations aimed at functional completion of the
building in order to obtain the Usage Permit for
accommodation of the students, and equipping with
furniture and necessary accessories.

Sub-project 2, Student Town Dormitory in
Belgrade entails constructon of a new
accommodation block (approximate gross area
24 500m?), to be located on the site of the existing
“Student Town”. Main investments relate to
construction works and landscaping, and equipping
with furniture and necessary accessories.

Location

Belgrade and Nis

Final Beneficiaries

State-financed students

Project Total Cost

EUR 48 414 450
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